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SURVEY TO PROBE FISHING WAFT INSURANCE PBOBLWS 

A nationwide survey aimed at bringing about lower insurance rates for domaatio 
fishing craft by reduoing losses was announced today by Secretary of the Interior 
Douglas McKay. 

The survey will be conducted by Boston University’s Bureau of Buaineaa Research 
under the supervision of the Fish and Wildlife Service, It is the latest in a 
series of projeota made poaaible by the Saltonatall-Kennedy Act--designed to aid 
the Anerioan fishing industry through research and development. 

Preliminary work is now under way by virtue of a Government contra& whereby 
$50,000 was made available to the university on Jw 30 for operations to extend 
over a period of 18 montha. Personal interviewa with in aurance people will reveal 
premium inoomea, claim payments, expenses, and profit or loss. Interviews with 
vessel owners will bring forth inforamtioa on loss experiences. 

Some of the more important questions to be asked in the survey are : 

&at are the effects of present conditions in the insurance field upon the 
economic situation in the fishing industry? 

-Uhat is the frequenoy and severity of losaas? 

what relation do present expenditures for safety have to total coat of 
operation? 

Uhy have many dappeatic inauranoe companies withdrawn f&m the field? . 
What are the problems of safety equipment and safety education in the fishing 

industry and cm insurance ooata be reduced by safety work? 

Uhat role oan labor unions play in the solution of the problem? 

Is there a need for new and expanded insurance program? 

Has there been (and is there still) a reluctance on the part of fishing oreft 
owners to install safety equipment cud establish safety rules? 

while the scope of the survey has been determined by the Fish and Wildife 
Servloe, the actual operations will be administered by James W. Kelley, Director of 
abe Univeraity~a Bureau of h28ines8 Regearoh, Professor @27&W C. %nforth of the 

mau (direotly in oherga of the work), and Professor RI FL B.laduA of Columbia 
University who will serve as a special consultant. 



The beaicpurpoae of the Seltonata.ll=-KennedyAct,enaoted inthe 83d Congress 
and signed into law 13s President Eisenhower last year, is ?to promote the free 
flow of domestically produced fishery products in oommerce.R Designed to strengthen 
the Americran fishing industry as a whole, the legislation provides that en amount 
equal to 30 percent of duties collected under the customs laws on fishery products 
shell be tranaferred annually for three years from the Department of Agriculture to 
theDepartmentofthe Interior. 
~3,mo,oOO. 

Ekpenditurea for say oneyearmey not exceed 
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